Southeast Developers, Inc. Safe Harbor 401(k) Plan Valuation Date: December 31, 2005

Summary After Taxes Without Deferrals

Employer Tax Bracket 34 %

Gross Outlay By Employer

20,025.00
Less Tax Savings
6,808.50
Net After Tax Outlay 13.216.50
Deposit For Stockholders
and Executives
12,600.00

Net Gain or Cost (-)

-616.50




